
YTD 2025 2025 2026 ANNUALLY QUARTERLY
30 UNITS ACTUAL ESTIMATED APPROVED APPROVED $10,278 $2,570
JANUARY 1, 2026 - DECEMBER 31, 2026 THROUGH YEAR ANNUAL ANNUAL
APPROVED ANNUAL BUDGET 9/30/2025 END BUDGET BUDGET
INCOME
SURPLUS/ (DEFICIT) FM PREV YEAR -                      -                          -                        -                        
SPECIAL ASSESSMENTS 30,000            30,000                -                        -                        
LATE FEES 75                   75                       -                        -                        
DELINQUENT INTEREST INCOME 115                 115                     -                        -                        
APPLICATION FEES 100                 100                     -                        -                        
RESERVE INTEREST 5,529              7,029                  -                        -                        
OTHER OPERATING -                      -                          -                        -                        
INCOME 35,820            37,319                -                        -                        

OPERATING/RESERVE ASSESSMENTS 221,310          295,080              295,100            308,350            
TOTAL INCOME 257,130          332,399              295,100            308,350            

EXPENSES
MANAGEMENT FEE 7,650              10,200                10,200              10,800              
ACCOUNTING FEE 1,733              1,733                  2,200                400                   
LEGAL FEES -                      1,000                  1,000                1,000                
COMMUNITY WEB SITE 1,300              1,300                  1,000                1,050                
BANK FEE 20                   20                       -                        -                        
RECLASS RESERVE INTEREST 5,529              7,029                  -                        -                        
FEES TO DIVISION/ ANN CORP FEE 181                 181                     200                   200                   
OFFICE EXPENSES 955                 1,270                  1,400                1,475                
MISCELLANEOUS ADMIN 4,250              4,350                  -                        100                   
APPLICATION PROCESSING -                      -                          -                        -                        
INSURANCE ALL 100,640          133,414              147,000            140,025            
INSURANCE APPRAISAL 370                 370                     400                   700                   
ELECTRICITY 3,787              5,505                  4,800                5,750                
WASTE MANAGEMENT 2,531              3,500                  3,700                3,750                
WATER-SEWER 15,578            20,310                15,000              19,000              
JANITORIAL 7,740              11,000                11,000              11,000              
PEST CONTROL 4,290              7,500                  7,500                7,500                
TERMITE CONTROL (875)                2,500                  2,500                2,500                
FIRE 223                 224                     600                   600                   
MAINTENANCE & REPAIRS 16,187            17,000                10,000              18,000              
LANDSCAPE MAINTENANCE 8,784              11,712                12,100              12,100              
IRRIGATION REPAIRS 1,274              1,500                  1,000                1,500                
PLANTS/MULCH/SOD 1,656              6,000                  6,000                6,000                
TREE TRIMMING 110                 7,200                  6,000                6,000                
LANDSCAPE LIGHTING & ELEC 2,350              2,350                  1,000                1,000                
POOL MAINTENANCE 3,187              4,537                  5,000                5,400                
POOL REPAIRS 21,550            22,500                1,500                2,500                
SPECIAL ASSESSMENT EXPENSE 30,000            30,000                -                        -                        
TOTAL OPERATING EXPENSES 241,001          314,204              251,100            258,350            

RESERVES 33,000            44,000                44,000              50,000
TOTAL COMMON EXPENSES 274,001          358,204              295,100            308,350            

ASSESSMENTSTHE COLONY AT WIGGINS BAY CONDOMINIUM ASSOCIATION, INC 



2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038

 Component 

 
APPROVE
D ANNUAL 
BUDGET 
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remaining 
useful life 

 Current 
Estimated 

replacement 
Cost              1              2               3               4              5              6               7 8                              9             10             11             12             13 

BALCONIES/ BREEZEWAYS WOOD 30             10             $204,000 $97,790 $101,408 $105,161
RAMPS REPLACEMENT 30             27             $40,000
ROOF 18             8               $204,000 $272,810
STAIRCASES 12             2               $3,960 $4,258 $6,124
PAINT: STUCCO 7               2               $9,600 $10,324 $13,313
PAINT: SIDING / WOOD 7               2               $88,650 $95,331 $122,938
ELECTRICAL SYSTEM: MAIN PANELS 70             30             $51,000
PAVEMENT: SEAL COAT 5               1               $4,080 $4,080 $5,867
PAVEMENT: MILL & OVERLAY 20             5               $28,058 $33,638
IRRIGATION SYSTEM REPLACEMENT 40             9               $23,100 $32,035
PAVERS 20             5               $30,750 $36,876
POOL FENCE 25             25             $12,060
POOL 20             15             $32,215 $5,000 $5,500 $6,000
GENERAL 15             10             $15,000 $15,000

$0 $109,735 $4,258 $5,000 $0 $70,514 $0 $0 $278,310 $168,286 $118,657 $101,408 $111,285 $6,000
$256,588 $307,617 $247,882 $296,124 $346,124 $403,624 $393,110 $455,610 $520,610 $309,800 $211,514 $165,357 $138,949 $105,164

$7,029
$44,000 $50,000 $52,500 $55,000 $57,500 $60,000 $62,500 $65,000 $67,500 $70,000 $72,500 $75,000 $77,500 $80,000

$307,617 $247,882 $296,124 $346,124 $403,624 $393,110 $455,610 $520,610 $309,800 $211,514 $165,357 $138,949 $105,164 $179,164

2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055
 Component              14              15                  16            17            18            19             20             21            22            23             24                25             26             27             28             29             30 

BALCONIES/ BREEZEWAYS WOOD
RAMPS REPLACEMENT $106,681
ROOF $524,660
STAIRCASES $8,807
PAINT: STUCCO / REPAIRS $17,168 $22,140 $28,552
PAINT: SIDING / WOOD / REPAIRS $158,540 $204,451 $263,658
ELECTRICAL SYSTEM: MAIN PANELS $151,682
PAVEMENT: SEAL COAT $7,036 $8,438 $12,135
PAVEMENT: MILL & OVERLAY $69,567
IRRIGATION SYSTEM REPLACEMENT
PAVERS $76,263
POOL FENCE $29,910
POOL $55,557 $6,500 $0 $7,000 $7,500 $95,812
GENERAL $15,000

Expected expenditures $0 $62,593 $175,708 $0 $6,500 $0 $8,438 $0 $8,807 $233,591 $0 $190,740 $524,660 $106,681 $7,500 $0 $551,839
Beginning balance $179,164 $261,664 $284,071 $195,863 $285,863 $371,863 $466,863 $555,925 $655,925 $749,618 $621,027 $728,527 $647,787 $233,127 $236,446 $338,946 $448,946

Interest
Annual Funding $82,500 $85,000 $87,500 $90,000 $92,500 $95,000 $97,500 $100,000 $102,500 $105,000 $107,500 $110,000 $110,000 $110,000 $110,000 $110,000 $110,000
Ending balance $261,664 $284,071 $195,863 $285,863 $371,863 $466,863 $555,925 $655,925 $749,618 $621,027 $728,527 $647,787 $233,127 $236,446 $338,946 $448,946 $7,107

Annual funding
Ending balance

THE COLONY AT WIGGINS BAY
CONDOMINIUM ASSOCIATION, INC.

FUTURE DEFERRED MAINTENANCE & CAPITAL EXPENSES

Expected expenditures
Beginning balance

Interest

30 UNITS - 1/1/2026 - 12/31/2026 APPROVED BUDGET


